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that  he  "makes Trade  his Religion"1—wrote in 1757:
" The  self-love  and  self-interest of each individual will
prompt him to seek such ways of gain as, by serving him-
self, will promote the public welfare at the same time ".
The trend of opinion voiced in these utterances created the
setting in which an insurgent individualism could work out
its destiny unhampered by the older standards of morality.
This  revolution  in  economic  ideas  was  not   only  a
momentous departure from orthodox concepts but it had
practical consequences of the first magnitude.   It produced
the new outlook on the land of which we spoke above ; and
it bore other fruit when the entrepreneurs came to exert a
decisive influence upon the shaping of public policy.    From
the first their standpoint was clearly defined.   They claimed
a free hand in the conduct of their business, and they also
demanded that the State should secure to them the undis-
puted possession of the home and colonial markets against
foreign competitors.    Their watchword might be described
as Laissez-Faire in the sphere of industry and Mercantilism
in the sphere of oversea trade—that is, freedom in mak-
ing goods but restriction in the international exchange of
goods.   As  a  result,   the  industrial  system  was  largely
liberated from legislative control as early as the seventeenth
century;  while the process began much later whereby the
commercial system was released from the stranglehold of
tariffs.   The   one   development   emancipated   the   manu-
facturing class, the other the mercantile class.   To these
manifestations of economic statecraft we must now turn.
We shall endeavour to show that the mercantilist attitude
towards commerce, industry and monetary problems was
deeply rooted in mediaeval ideas, and that the continuity
of policy was eventually shattered in a regime  of free
enterprise.
In the domain of public policy, as in other directions, it influent*
is necessary to reconsider afresh the traditional views.
many centuries England adhered to a commercial system
1 Thraliana (ed. Balderston), i. 2.    And of another Dean he said that
he " makes Religion his Trade ".

